MINUTES of & Specilal Msesting
o7 The Board of Direcuors of

ACCION LﬁuefﬂaulO“a_, neld =%
5CG0 Pari Avenue, New York Civy,
New York, on January 25, 9065,

at 12:30 P.M.

The following direcitors were present:
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Donald M. Kendall
William S, Lindsay
Albert Sims

John Gross

Rodmen C. Rocxkefeller
Theodore L. Wilkinson
Alphonse de Rossd
Richard C. Fenton

constituting & majority and a guorum of the directors.
Messrs. Joseph H. Blatchford, James A. LosTy, Willliam
Crossley and Robert H. Mann were present by invitation.
Mr, Kendall, President of ACCION Internaticnal. &cusc
41

as Chairman and Mr. Mann acted as Secretary of the meeting

and Xept the minutes thereof.
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The minutes of the last meeting ci the
Directors held on Kovember 30, 1965 were discussed and
approved.

The first topic of discusgsion was C.A.B.Z. and its
orogram in Argentina.

Tt was the consensus of the Board that ACCION Inter-
national should stand ready To assist C.A.B.E. in any way
it can. but that in view of the independence of C.A.B.E

from ACCION International, this corporation should noct

solicit or accept contributions earmarxed for Argeanting.



The directors next

BN VENEZUBLA. Mr. Blatch

national recrult and sen

He also recommended that
sponsor special projecis
training centers and the
reaffirmed thelir desire
VENEZUETA and approved ©
Upon metion culy m
officers oif ACCION Inter
tribute $3,000.00 to ACC
cooperative training cen

he directors disc

3

corporate employesas with

discussed the cperatlions oi ACCICN
ford recommended that ACCION Inter-

4 25 field workers to Venezuesls,

thig corporation should helyp

in Venezuela, such as vocatlonal
small business program. The directors

to support and assist ACCIOR EX

ne Toregeirdg reccommendaticn.

ade, seconded and carried, the
national were authorized to con-
I0N EN VENEZUELA for a specilal

ter project in Caracas.

ussed the desirabllity cof covering

New Yorx State Unemployment

Insurance. Upon moticn duly made, seconded and carried,

it was decided that the
pation in the New York S
for the year 1966.

The question wheth

corporation should waive partlci-

tate Unemployment Insurance progran

er the corporatlon should institute

a group insurance program tc be pald for by the corvoration

was discugsed. The dilrec
such a program would be
After discussion 1t was
acgulre hospitaiization

ing corporate cmployees

o

tors were édvised that the cost of
approximately $2,600.00 DEer Year.
decided that the corporatlon snould
and major medical insurance cover-

and their families.
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The direcsors ware advise net tnhe coryporsation e
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nired a full-time accountant, Mr. Roy Thwailtes, wic L8
currently preparing the books ror an audit Lo be done by
Price, Waterhouse & Company.

The directors considered the need of establlshing
a bank account Tfor cperational expensss. Upon metion duly

made, seconded and carried 1t wWas:

RESOLVED +that IRVING TRUST COMFANY, of

New York City, be and hereby 1s oos+gﬂ~Ubi
a depositary of the Opsrating Account of
this Corporau“on and that checks, drafts,
notes, bills of exchange, acceptancas oY
other orders for The pafm nt ol money upon
sald +R'\TINC TRUST COMPANY, or payanles av
any of 1ts offices, De s;gned on behalf of
this Corperation by any two of the Tollow-
ing, to wit: the President, The Treesureﬁﬁ

the Assistant Treasurer, the Sscretar
Assistant Secretary, the Executive Dw'ﬁctor,
the Administrator, aand the Vice Pres ni
for Development.

It wag decided that the corporate
+“he Cambridge Trust Comsveany, Camorl , Massachusetts and

direciors discussed the budget Tigures proposed by Kr. i TeN
ford and mailed to the Directors prior to the mesvLng.

Mr. Kendall suggzested that comparative 1665 figures should

After extended discussion, 2nd upon motloa duly wade,
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seconded and carried, the following budget for 16

Ch
an

anprovad



1
-4
.8

El

-, For group insurancs
-
progranm 2,c00.00
3. Tor seading Venezuelans
to the United Statas 2.850.C00
i . G AaT e
Total: S1B7.,223.0

The directors thersupcon sat the 1666 FTund ralsing zoal

for ohe proposed Brazilian projece untll the dlirecltors nave
approved the details of the project.

Tne directors were thereunon advisad That decause ofF
the pre of other dubties, Dr. Francisco Mendez-Capote hes
requested that he be relleved of hls dutles as Secretary o

et

the corporaticn. In connection therswith, Dr. sendez~lapote’s

Upon. moticn duly made, seconded and carried, M
Rose was nominated and elected as & director and Sscrstary
of ACCION Inmternzstlonal.
Jpon motlion culy made, agconded'and carried, Dr. Franc
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Mendez- Caoote was nominated and eiecued
LCCICN International.
There being no Turither business, upon motion duly made,

secended and carrisd, the meeting adjourned.
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LApproved: :
"TActing Secretary

Crhailrman

Aseistant Secretary of



