ACCION INTERNATIONAL

Report of the Beavd of Directors to the
Members of the Corporation, pursuant to

Section 46 of the Membership Corporations Law

covering the period from
January 1, 1967, through December 31, 1967

During the period covered by this Report the persons admitted to
membership in the Corporation were Messrs. William E. Barlow, and Henry

;

Geyelin.

During said period the assets of the Corporation were held in custody
of Irving Trust Company of New York at its main office, One Wall Street,

New York, New York 10015.

- The assets owned by the Corporation, as at December .31, 1967 and the
amount and nature of the properky.acqﬁired during the period from January 1,
1967 through December 31, 1967, the amount applied, appropriated or expanded
during such year and the purposes, objects or persons to whom, or corporations
for which, such applicatious, appropriations, or expenditures have been made
are set forth in Financial Statements, prepared by Price Waterhouse & Co., a

copy of which is annexed hereto and made a part hereof, marked Exhibit A.
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STATE OF NEW YORK )
! 8s.:
COUNTY OF NEW YORK)
DONALD M. KENDALL and MILTON C. ROSE, being duly sworn,
hereby depose and say, and each for himself deposes and says,
that they are President and Secretary respectively of ACCION
International, that the foregoing Report of the Board of
Directors to the Members of the Corpordtion, pursuant to Section

46 of the Membership Corppration Law, covering the period from

January 1, 1967 through Décember 31, 1967 is true of their own

Bondlh {34,

President.

knowledge.
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ACCTION INTERNATTIONATL

FINANCIAL STATEMENTS

L

DECEMBER 31, 1967

Price WATERHOUSE & CO.




ICE WATERHOUSE & CO.

60 BrROAD STREET

NEW YORE 10004

April 15, 1968

the Board of Directors of

ion International

In our opinion, the accompanying statements on Exhibits
and II present fairly the assets, liabilities and fund balance
'~ Accion International at December 31, 1967 resulting from cash
ansactions, and the income collected and expenses disbursed and

ange. in fund balance for the year then ended, and are presented

h a basis consistent with that of the preceding year. Our exami-

tion was made in accordance with generally accepted auditing
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