AQCION INTERNATICNAL

Report of the Board of Direchwirs to the
Menbers of the Corporaticn, pursuant to

Section 46 of the Membership Corporations Law

covering the period from
January 1, 1966 through December 31, 1966

During the period covered by this Report the persons admitted to
membership in the Corporation were Messrs. Milton C. Fose, Berent Friele,

Crocker Nevin, Forrest Murden, Jr. and Hans Neumann.

During said period the assets of the Corporation were held in custody
of Irving Trust Conpany of New York at its main office, One Wall Street,

New York, New York 10015,

The assets owned by the Corporation, as at Deceber 31, 1966 and the
amount and nature of the property acquired during the period from January.l,
1966 through December 31, 1966, the amount applied, appropriated or expended
during such year and the purposes, objects or persons to wham, or corpora-
tions for which, such applications, appropriations, or expenditures have
been made are set forth in Financial Statements, prepared by Price Waterhouse
& Co., a copy of which is annexed hereto and made a part hereof, marked
Exhibit A.




STATE OF NEW YOKK )
COUNTY OF NEW YORK): =
DONALD M. KENDALL and FRANCISCO MENLEZ-CAPOTE, being
duly swomn, hereby depose and say, and each for himself deposes and
says, that they are President and hssistant Secretary respectively,
of ACCION INTERNATICNAL, that the foregoing Report of the Board of
Directors to the Members of the Corporation, pursuant to Section 46
of the Membership Corporations Law, covering the period fram January 1,

1966 through December 31, 1966 is true of their own knowledge.

Sworn to before me this

b, GURTIS HERGE
frepaRY PUELE, STATE OF NEW YORK
NG, 43-FEHABED
Cualiffed ir Risbmszsd Courty
lernticate filed m Xew Yory Coanry
T epmigsion dREITCE MAT s 20, 1968



